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» ROUND-LOT SHARE» VOLUME..ON THE NEW YORK STOCK.EXCHANGE 
(SHARES AND WARRANTS)!/ 


Week Ended December 7, 1973 


Teial Transactions of Members for Own Account 
s 2/ 
Trade Date Reported Except for Odd-Lot Dealer ¥ 


; Volume F As Specialists | As Floor Traders jp Others | 


s: Purchases 
92 Sales—Total 
63 —Short 


es Purchases 
ss Sales—Total 
#6 —Short 


*7 Purchases 
ss Sales—Total 
9 —Short 


18,115,310 


18,115,310 
1,023,190 


19,291,350 
19,291,350 
1,123,930 


19,353,860 
19,353,860 
1,034,100 





1° Purchases 
11 Sales—-Total 
12 -Short 


13 Purchases 
‘4 Sales—Total 
15 —Short 


16 Purchases 


WEEK :7Sales—Total 


18 -Short 





23,478,720 
23,478,720 
1,599,410 


23,450,060 
23,450,060 
2,240,480 


103,689, 300 
103,689, 300 


7,021,110 


2,640,580 


2,229,490 
452,540 


3,041,670 
2,794,000 
532,130 


2,370,090 
2,576,200 
536,040 


3,325,740 
3,348 ,260 
772,420 


3,026,950 
4,240,780 
1,280,640 


14,405,030 
15,188,730 


3,573,770 





105 ,600 


53,900 
5,500 


103 , 900 
133,400 
9,400 


164,000 
101,800 
21,700 


91,000 
219,700 
77,100 


529,700 
610,700 


126,500 


1,141,752 
1,196,779 
225,400 


1,576,771 
1,470,350 
263,220 


1,373,200 
1,418,816 
212,600 


1,675,590 
1,834,759 
430,100 


1,555,920 
2,015,230 
460,700 


7,323,233 
7,935,934 
1,592,020 


1/ Warrants have been included with share volume since January 3, 1972. 


2/ The term “members” includes regular Exchange members, Exchange allied members and 
Exchange member organizations. Transactions for the odd-lot account of the odd-lot dealer 
are reported separately. All sales totals include short sales. 





SHARE VOLUME FOR ODD-LOT ACCOUNTS 
OF ODD-LOT DEALER ON THE NEW YORK STOCK EXCHANGE 


Week Ended December 7, 1973 


Customers’ Odd-Lot Transactions / Dealer Round-Lot Transactions 


Trade Date 


61 Purchases 334,669 11,273,964 85,740 2,049,176 YSEOL2 
2 Sales-Total 555,802 25,229,181 293,970 15,225,753 


63 -Short 15,267 1,042,047 0 0 


es Purchases 323,533 10,565,720 84, 340 2,073,315 
.o5 Sales-Total 512,675 21,702,061 280,170 13,818,635 
és -Short 11,108 801,701 0 0 


e7 Purchases 315,006 9,681,112 80,510 1,828,153 
ss Sales-Total 490,108 19,545,960 252,890 11,807,879 
os -Short 9,705 657,180 0 0 


16 Purchases 375,784 12,529,831 139,120 3, 302,286 
.11 Sales-Total 500, 256 19,988, 897 240, 380 10,201,266 


t2 Short 10,742 759,435 0 0 


13 Purchases 498,702 16,891,547 208,720 5,997,710 
1s Sales-Total 431,048 16,963,254 178,090 7,198,385 
ts Short 7,961 468,725 0 0 





2,489, 889 103,429,353 | 1,245,500 | 58,251,918 


3,729,088 | 0 


WEEK’” Sales-Total 
0 -Short | 54,783 


‘6 Purchases 1,847,694 - 60, 942, 17 598,430 | 15,250,640 
| 


1/ In odd-lot transactions, customers’ purchases are dealers’ sales and 
sales are dealers’ purchases. 


NOTE: All sales totals include short sales 
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ROUND-LOT AND ODD-LOT SHARE VOLUME 


ON THE AMERICAN STOCK EXCHANGE 
(SHARES) 


Week Ended__December 7, 1973 


Round-Lot Transactions of Members 
Account! 


Trade Date For 


As Specialists? fe Floor Traders ,) Others | 


e: Purchases 
62 Sales—Total 


e7 Purchases 
se Sales—Total 
69 —Short 


16 Purchases 
11 Sales—Total 
12 —Short 


13 Purchases 
14 Sales—Total 
15 —Short 


1¢ Purchases 
WEEK 17 Sales—Total 


3,097,985 
3,097,985 
87,415 


3,162,725 
3,162,725 
92,660 


3,536,350 
3,536,350 
67,745 


3,490,420 
3,490,420 
102,855 


3,991,490 
3,991,490 
136,295 


17,278,970 
17,278,970 


424,160 
392,625 
27,200 


448,755 
476,910 
40,600 


491,310 
516,695 
29,100 


454,085 
577,420 
44,400 


442,720 
728,330 
88,000 


2,261,030 
2,691,980 


41,600 
42,300 
6,600 


38,600 
33,900 
9,500 


164,950 
183, 800 


261,810 
156,250 


7,900 


271,850 
199,000 
12,300 


159,250 
373,450 


3,100 


263,500 
192,950 
16,800 


182,900 
184,400 
22,000 


1,139,310 
1,106,050 


26,467 
63,136 
0 


35,655 
61,604 
75 


41,807 
56,573 
125 


160,849 
302,231 


18 Short 486,970 229,300 40 ,000 62,100 200 


‘The term “members” includes all regular and associate Exchange members, and member firms, general, 
special and limited partners in member firms, and voting and non-voting stockholders in member corporations. 


*On the American Stock Exchange, all odd-lot transactions are handled by specialists, and their round-lot 
purchases and sales for odd-lot account are not segregated from their other round-lot transactions. In odd-lot 
transactions, customers’ purchases are specialists’ sales and customers’ sales are specialists’ purchases. 


NOTE. All sales totals include short sales. 





/ 
EUBM 194 FILINGS FOR wEEK ENDEO 12/21/73 


THe FULLUmINY FURMS 144 wEkKE PRUCESSED IN THE SECURITIES/EXCHANGE CUMMISSION FOR THE WEEK INDICATED ABOVE. ACCEPTANCE OF 


FURM 14 WUES NUT CONSTITUTE ANY FINOING THAT IT HAS BEEN FILED AS REQUIRED OR THAT THE INFORMATION SUBMITTED IS TRUE, 
CURRENT OR VCUMPLETE. 


ISSUER SHAKES APPROX. ISSUER SHARES APPROX. 

ISSUE Tu DATE OF ISSUE To DATE OF 
~--SELL Eb ose -SELi. SALE... ———SELLEB_NASE SELL. SALE... 
ACS inwS INC 


TOTAL ceeceee 25622 
CUM BARD C R INC 


SCHWEIZER KICHARU 40,000 12/11/73 ccm 

WILLETS JOHN F 30,000 12/10/73 
TulAlesccece 1U,V00 
AUVANCED DIGITAL SYS INC 


CUM BEST PROOS INC 
SwEET HARRISUN S 3eU00 CCM 


DEVISS ELSIE F 100 11/14/73 


TOTAL coceces 30,000 


TUTAL ce ceces 3,000 
AIRWICK InuS INL TOTAL ceccces 100 
CLA B10 DYNAMICS INC 
MURPHY ROotRI T 25400 Lé2/iosT3 ccm 


ABELES JuSEPH C 5,000 
TUTAL ccccces 22400 
ALASKA ainlS lie TOTAL ecececs 5,000 
CCA BULT BERANEK &€ NEWMAN INC 
LOSUKAVE KUNALU F 69500 12/14/73 CoM 


NEWMAN ROBERT 6 FOUND 200 12/11/73 
KENWELY onuce K 25333 12/14/73 


SAMUEL LABATE FUUND 300 12/12/73 
KENNEDY KelTH J £e533 12/14/73 


TOTAL ceccece 500 
TUTAL ecccees 10,360 BROWN TOM INC 
ALCON LABS INC 


CCM 
CCM 


MORRISON RR 5,000 12/12/73 
ALCAANVER K VENNY 2+000 12/14/73 


TOTAL cccccee 5,000 
TUTAL eeecece 2,000 BROWNING FERRIS INOS INC 
ALUVEN CLECTR & IMPULSE ReLURVING EQUIP INC cca 


cla MIZE FAMILY TRUST 2-000 12/14/73 
wILSCN RUBERT A 2,000 12/14/73 


TOTAL cecceee 2,000 
TUTAL coceese 2,000 CAMBRIDGE BEVERAGE CUKP 
COM 

OSULLIVAN GEORGE P 5,000 12/14/73 


ALOEN SELF TKAN SYS LUKP 
Cum 


R¥tu & LU 11/09/73 


TOTAL cecceee 5,000 
TUlALecsceee CAMBRIUGE CORP 


COM 
LUND NORMAN w 10,000 12/17/73 


ALUMINUM CU AMEK 
Ler 
ASSUCTATIUN FUR VWULUNTARKY STEKILIZATIUN 12/12/73 
TOTAL coecees 10,000 
HOLY LANL CUnwstkKVATlUNW Fu 42/14/73 CAPITAL NATL CORP 
CCM 


ST MARLARCT MEMUKIAL HUSPITaL 5 Le/los73 DILLON HERBERT L JR 2-000 12/10/73 


TUTAL ccceees 


TOTAL cceseee 2,000 
AMAKEA INC 


Cur 
SUUTHSIUE PLUMBING INC 


CAVANAGH CMNTYS CURP 
COM 
HINKIS MILTON 3e4L3 12/15/73 
TUTAL ececeee 
AMcK LAN SILVER ANG LU CENTRAL SOYA INC 
ccm CCM 
CUNRKRAD wANtcTaA u > 12/16/73 HAGANS ROBERT F 300 11/13/73 


TOTAL cccccce 3e413 


TUTAL coccees 
AMEKICAN TeieVislu & CUMMUNICATIUNS CERTAIN TEED PROUS CORP 
CLM cc™ 
GALTWEY WILLIAM F 12/20/73 


TOTAL coeeees 300 


TULAL ceceees 
ANVERSEN 2000 INC 
Cus 
VUYENEKTY THOMAS Lé/12/73 


TUTAL ceceece 
ANUVERK SUN CLAYTLW & CU 
Lun 
VKIFFIN bus J 


TUTAL ceceees 
ANGELICA CUKP 
CCM 


PineCacST rund INC 7 9e00% L2/io/73 


TUTAL ccccces 9,604 
ANHEUSER oFSern INC 
cla 


SCANLAN TetuUMAS K JR 700 12/20/73 
TR Fou CONVIc AE & > A © aheelLik 50,000 12/12/73 


TUTAL eewesee 50,700 
l/ See Page 14, 





ISSUER 
ISSUE 
—~~abiiLeb_ bets 


toTATE UF 
CHRISTIANA 


Cur 
TRUST 


sels CU 


TREST Fou URKAPER 


CHAULMALLUY AMCKN 
CLM 


ver 


CURP 


LARKY & 


Lrmuooe 


Cia 
toTatTé UF 


LuRP 


MLELRUY 


CifiecwS & 
oh beh Int 
CilléeeNS & SUUTHER 


eifiactw> & svUTntal 
aT taAP 

CITLZENS & 
citidews & 


duuT rer 


SuUT rik 


CULA LU 
LM 
BRALL CY wt 6 


JRAULLY we & 


Cuca 


SAR At 


WEiLSUN VUY 


Fou CARPCNTCR 


inte 


WILLIAM & 


SuUTHN KLTY 


>AR AM 


SHARES APPRUXK. 
TU DATE OF 

—SELL. SALE... 
152 ff 


TUTAL eens 


A mM JK 
CARPENTER 


TUTAL eee 
veL 


L2/i7/73 


TUTAL eee 


12/26/73 


TUTAL cease 
invs 


N WATL OA EMPL 


PeiwoluN FURY 


» NATL GOA EMPL 


Peasilunw FURV 


TUlAL oe 


mh FUUNL 


12/14/73 
Lé/.7/73 


eae 


TuTAle 


CucukMtulA CUMMUNILATIUNS CunP 


Cid 


wilLstN Juhl K JK 


CUMBARKS CURP 


LUM 
ANVERSUW veuRbe F 


ANLERSUN vtUhUt F 


CUMOUSTICA twok INC 


LLM 


sCmwet. CARL J 


CuMPRE 


.™ 


4ENSI ve 


vkttN JuAW 


Uedtlal 
“ 


PcPPta ANTAUNY J JK 


vTANENTAL Ain LiINcs 
2US LEO Liev 


Sik AULKEY CUTTER 


vTiNcnTAaAlL atu invs 
om tts INT 
Alcict& CreMicad et 


cmre 


KeTintme 


aclike #la 


12/10/73 


1/16/73 
11/09/73 


12/07/73 


12/11/73 


12/10/73 


CUNIALWERS Ine 


00 i2/15/73 


20 L2/L7/73 


ine 


vu 12/01/73 


Volum TRUST 


l2/i2/73 
vAK LADLE L2/1L2/73 


NI lweuM In Nu 


i2/12/73 


ISSUER 
ISSUE 


—~—SELLEB_NASE 


TOTAL ccccece 
CKOWN COKP 
ccm 
ESTATE UF SHLMABUKURO JAMES MASAO 


TOTAL cocecce 


CUBIC CORP 
COM 
AIRD VERNON J 


TOTAL coecees 
CYPRUS MINES CORP 
ccm 
HARVEY MUDD COLLEGE 


TOTAL cccccce 
DAMCN CORP 
CCM 
ESTES VERNUN DO 


TOTAL coeccee 
DANTEL 


COM 
CHRIST EPISCOPAL CHURCH SCHOOL 


INOS INC 


FIRST BAPTIST CHUKCH OF GREENVILLE 


FURMAN UNIVERSITY 


MICKEL BUCK 


UNITEO FUND OF GREENVILLE COUNTY 


TOTAL coeecee 
4 100 CORP 


com 
KISCH ROBERT N 


MECHNER FRANCIS 


NATIONAL AVIATION CORP 


TOTAL ewescee 
A RAM 


ccm 
KIRBY ANN K 


CORP 


TOTAL coccees 
DAVOS INC 
cca 
MULHULLAND JOHN J 


TUTAL ececece 

DECCRATOR 
CCM 

UNITEU 


INDS INC 
JEWISH FEOERATION 
TOTAL cocccee 


DENTSPLY 
CCM 


INTL INC 


SHARES 
To 
-SELL_ 


APPROX. 
DATE OF 
SALE___ 


L2/L 7/73 


09/26/73 


12/12/73 


L2/11/73 


12/19/73 
12/19/73 
12/19/73 
12/19/73 


42/19/73 


12/14/73 
12/14/73 


, 


01/30/74 


10/24/73 





i SsUtk 
ISsuE 
——-SELLEB NAGE 


VULING ELWARKO & 


UISNEY aALT PRUVINS 
CUM 
ECWA F ING 


AcONA INL 


ROY U INC 


VUPLEA PRkUUS 
Cum 
CAUSS JUDSUN S 


INC 


ECUNUMICS LAw ine 
CUM 
ESTATE USouRN MERRITT 9 


EVULATIUNAL UtSIGN 
Cum 
ClGEN LEWIS OU 


INC 


CUWMARLS A G & SUNS 
COM 
DUANELL SAM a 


INC 


EMERaUNS LTC 
CLM 


VNITEU JEalSh ENUUmMENT FUN 


EAVLRCNMENT AL 
CLM 
OANA wiILLiAm DO JK 


SYS INTL INC 


EQUITY OIL CU 
LUM 
DUULAN PAUL M 


EVANS & MITCRMELL 
ccM 
TRUST Feu MUNTAG JAMES ict 


INUS ING 


TRUST FBO MUNTAL L ANTHUNY 


CATRACURPUKEAL MED SPECIALTIES 
CUM 
SUMERS EL]cAbtTIN F 


SULMEKS LEwlS S THikD 
FAoAl 


Le 
MICKELSUN MEKLYN F 


Tex INC 


FARINGN ELEC 
CCM 
FISHEK wESTUN C 


Inc 


FEOEKATECO 
ccm 
ANLERSUN KUSS F 


Cert STUKES INC 


FIixsT 
CUM 
PRESIDENT 


NATL BANASHAKES FLA INL 


& FELL URS UF MARKY 


FIRST v¥ CORP 
CUM 


KUKNET tTrel M 


APPROX. 
DATE OF 
SALE. 


L2/t1/73 


TUTAL coeeees 


12/14/73 
12/14/73 
12/14/73 


TUTAL eocecee 


12/12/73 


TUDAL cece 


£4,000 12/14/73 


TUTAL cceeces 14,000 


44,000 01/01/74 


TUTAL ee eeeee 11,000 


2,000 12/10/73 


TUTAL coceece 5,000 


iu UF UJA 12/10/73 


TulAlecececs 


12/10/73 


TUTAL ecccees 


1+500 12/07/73 


TUTAL co eeeee 1,500 


L,l47? 12/14/73 


Lel4o 12/14/73 


TUTAL coeeees 29293 


dyLOO 12/13/73 


1,000 L2z/l3/73 


TUT AL ecceeee 2,700 


32,000 L2/12/73 


TUTAL co ccecs 32,000 


2+000 12/14/73 


TUTAL cocceee 2,000 


1,000 


TUTAL eoecces 47000 


AKD CULLEGE i2/11/73 


TUTAL ceceses 


12/12/73 


12/13/73~ 


ISSUER 
ISSUE 
——SELLEB_ NAME 


SHARES APPROX. 
To DATE OF 
-SELL. SALE... 


TOTAL cowcees 3,600 


GEOTEL 
ccm 
WARING LLUYD 8 


INC 


575 


TOTAL coccees 575 


GERIATRICS 
CCM 
BURCHAM JAMES H 


INC 


1,800 11/19/73 


TUTAL cawcees 1,800 


GIFFORD HILL & CO 
CCM 
BISHOP GENE H 


INC 


1,000 12/13/73 


TOTAL ccccece 1,000 
GLASROCK PRODS 
ccm 


MT OLIVE & STAUNTON COAL CO 


INC 


5,000 


TOTAL ec ccecs 5,000 


GRANOVIEW MINES 
ccm 
JASPER KARL WwW 


INC 


8,000 12/13/73 


TOTAL cececee 8,000 


GRANITEVILLE CU 
COM 
ESTATE OF SWINT GLADYS CARSON 


1,400 12/17/73 


TOTAL ccececs 1.400 


GRAY DRUG STORES 
CCM 
WEINBERGER CARL N & MIRIAM 


INC 


24594 12/24/73 


TOTAL coceses 25594 


HEALTH ADVANCEMENT INC 
ccs 


GEE DAVID CUST GEN 


200 11/26/73 


TRUST FBO GEE JOHN MICHAEL $00 11/26/73 


TRUST FBO GEE WILLIAM S 300 11/26/73 


TOTAL coceces 1,000 
HELENA SILVER MINES 
COM 
LACZAY PETER Ww 


INC 


18,000 


TOTAL coccece 18,000 


HERS APPAREL 
CoM 
BERNARD 


INOS INC 


INC 1,000 12/20/73 


TOTAL eccccce 1,000 
HEWLETT PACKARD CO 
CCM 
GIMUN JEAN PAUL G 400 11/26/73 
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ISsueé« 
Issue 
—--aELLEB_NSME 


HUSPUSABLE PRKUUS INC 
Cur 
HAKTZELi GRALE M 


HUUSTUN CCMPLEX INC 
cuM 
FNCB CAPITAL CuURP 


HUVERMAK WE CORP 
ccr 
MILLER J R 


IVAC CURP veL 
COM PAn $0210 
LALLAUNINI AKTHUR © 


SwWIGERT BALKUL PAGAN 


INSTKUMENTATiuN LAB Lie 
LLM 
IDENTITY ANC 


INTERNATIONAL 
ccm 
TRUST 


rLAVOKS & 


TulAlLecceees 


TUTAL coccees 


TUTAL cccceee 


TUTAL coccecs 


TOTAL cc ccese 


TUTAL ecccece 
FRAGRANCES INC 


FRU AULHINCLUSS ALEAANUKA 


TKUST FBO AULHINCLUSS LILY 


TRUEST FU KINO ANOKEW 4 
TKLST #BU KIND CYNTHIA 
TRUST FRU KIND KENNETH A 
TRUEST FRU KIND LAURA 6 
TRUST FOU Kin PATKILIA 
TRUST FeL KINU VALEKIE 
TRLST rol 


wilT FRANK CE 


ISOMET CUKP 
cc 
RUBCRTSON JULIAN HJR 


JEWELLCOR INC 
Cum 
LeaeRENCE YulWALU L 


KU 1 LURP 
CLM 
HALEN LEUNARY 


KALSER 
ccm 
KAISER EQuAR F 


iNUS CURR 


KEENE CORP 
CLM 
ALRIAN & LU 


KRATUS 
CUM 
CaM. GKEN KRICHAKDOUN & LU 
CAPL UREN KILHARUSUN & LU 


LAUU ENTeRPRKISES INL 
LCM 
TUNGSTEN SCTEWTIFIC 


VANAMERINGCNN MENKY P 


TUTAL eoeccce 


TUTAL oo cecee 


TulAlecceecs 


TUTALecccces 


TUTAL « ceeees 


TUT AL ccecees 


int 
INC 


TUTAL cccceee 


INVUSTKIES INC 


SHAKES APPROX. 
To VATE OF 
-—SEiL. SALé__ 


400 


1,213 12/17/73 


Le2is 


5e3u0 12/12/73 


52300 


4,000 i1/20/73 


1,000 


12/21/73 


/ / 


12/10/73 


12/ii/73 
A2/ia/73 
12/1/73 
12/11/73 
i2/11/73 
12/11/73 
b2/11/73 
12/11/73 
Le/il/73 


12/13/73 


12/14/73 


12/13/73 


L2/iis73 


42/14/73 


12/12/73 
12/13/73 


12/19/73 


ISSUER 
ISSUE 
———SELLEB_ ASE 


COM 


JEWISH FEDERATION COUNCIL OF L A 


MGIC INVT CORP 
ccm 
MCCORMACK JOHN J 


MACDONALD E F CO 
ccm 
MACDONALD ELTON F 


MCDONALOS CORP 
ccm 
SMITH DUNALD N 


MCDONUUGH CO 
com 
FORRITER DONALD D 


MCGRAW HILL INC 
ccm 
FISHER SHEL TON 


MEOCCM INC 
ccm 
FUISZ RICHARD C 


MEDICAL SCIENTIFIC 
ccm 
ROGERS WAYNE S 


INTL CORP 


MEDISCIENCE 
ccm 
ABBE BEATRICE 


TECHNOLOGY CORP 


CANCRO ROBERT V 


MICRODATA CORP 
CCM 
PAGAN DONALD D 


MID CENT 
cc™ 
SANDERS SAMUEL 


PPTYS LTO 


MOLEX INC 
ccm 


POHL MANN HERBERT CHARLES JR 


TOTAL coecees 


TOTAL occeece 


TOTAL ccccces 


TUTAL ccccees 


TOTAL eoceces 


TOTAL cceccce 


TOTAL coccces 


TOTAL ecccece 


TOTAL coccces 


TOTAL coeeees 


TOTAL cccecee 


SHARES 


To 


—SELL_ 


5,000 


5,000 


2,000 


2,000 


17,325 


17,325 


1,000 


1,000 


22400 


2,400 


1,050 


1,050 


500 


500 


1,334 


1,334 


8,500 
8,500 


17,000 


2,500 


2500 


300 


300 


3,500 


APPROX. 
DATE OF 
SALE___ 


12/11/73 


12/04/73 


12/11/73 


12/07/73 


12/14/73 


12/12/73 


12/06/73 


OL/ 31/74 


12/14/73 


12/14/73 


12/19/73 


12/11/73 


12/11/73 





TSsuUeK 
ISSuE 
—-—SbL LER badd 


MUUNTAIN STS KES CURP 
CUM 
HUNTER DAW H 


NEF CORP 
CCM 
MANAGEMENT EWOINEERS LW 


N&olsCu INC 
cc 
SNY¥VEK PAUL L 


NATLUNAL 
CLA 
StAbURKN JL 


VATA CUMMUNICATLUNS 


NATILWAL MED CAke INC 
cur 
SANTINU RUBERT E& 


NATICNAL 
LUM 
SPKAUUE 


SEMILUNDULTURK CORP 


Caki CuST BEN 
oP RAVUE 


Kevin CUST GEN 


SPRAGUE MICMAEL CUST bGew 


PeTtn J 
PeTtn J 


aPRAauUc 
SPRAUUE 
oPRKAGUE 


STeven CUST btw 


NATIUNWAL 
CLM 
CAViIS Pr¥VLLiS I 


SYS Lune 


NURLIN CUKP 
cr 


NURTUN STEVENS 


NUKTR aMtaly BluctUvILALS iwe 
lus 


vRKLENE ELIASL 


UK. CUKP 
Lun 


JAMNLK Ee wALTerw F 


UIL sratt 
CoM 
CUFLN 
LUALN 


CURP 


ALULKI o 
AL otk! o 


SHE KMEn Ci AUvt 
SMCRMAN Ci Ave 


Lint SYS INL 
cca 
BIALANULL GUVFRCY M 


PCL 
CoP 
MALRAY 


INOS Lwe 


LtuRaGcet 


Palific VCUuAST 
Lum 
ML WOAKREN wILL IAM CULLING 


MUNUARREN wi Lic LAM cULEWE 


Meu CNTEKPRiSts 


PARR ReNce 


TUTAL coceeee 


TUT AL ccccces 


TUTAL eeesecs 


TUTAL ccceece 


ine 


TUTAL ceecece 


TUTAL ccccees 


TUTAL cceeeee 


TUTAL eoccesss 


TUTAL cceeees 


TUTAL eeecees 


TUTAL ccecees 


TUTAL cocccee 


TUTAL eeeeees 


SHARES 
TO 
~2ELL_ 


3500 


10,000 


10,00u 


26su00 
2,000 


b3eUvyu 
3,000 


47,V00 


APPROK. 
DATE OF 
SaL£___ 


L2/12/73 


12/15/73 


a2/17/73 


12/05/73 


12/10/73 


12/10/73 
12/10/73 
L2/lo/73 


12/10/73 
12/14/73 


12/10/73 


l2/l2/73 


12/14/73 


Li/du/7T3 


12/20/73 


09/13/73 
A2/13/73 


09/13/73 
12/13/73 


12/14/73 


2/12/73 


12/14/73 
09/30/73 


oF 


ISSUER 
ISSUE 
—--SELLER NAME 


PHILLIPS PETE CO 
com 
BROUKBY HARRY D 


PIZZA CORP AMER 
CCM 
LEW JAMES N 
LOWERY JOSEPH T 
PLZZA INN INC 
com 
HOOGES FREOUIE J 
HODGES FUND LTO 
LEAVEN FUND LTO 
PUTT INDS INC 
ccM 
ESTATE OF MILLER DAN F 
ESTATE OF MILLER DON F 


MCCLENAHAN WILLIAM F & 


TOTAL ecccces 


TOTAL cocccee 


TOTAL cecceee 


TOTAL eoccces 


MARYAN F 


TOTAL cceceee 


PROGRAMMED PROPRIETARY SYS INC 


ccm 
CHARGUNEAU VEBURAH 


KELLEY ROBERT J 

LITTEKEN ROBERT J 

NCLAN ROBERT WwW SR 

SwiFT wWILLiam O 
PUROLATOR INC 

ccm 


CAMERON PAUL A 
CAMERUN PAUL A 


QUALITY CUURTS MOTELS INC 
com 
ABRAMSON HERBERT 


WUANTOR CORP 
ccm 
SAND HILL FINANCIAL CO 


TOTAL ceeeeee 


TOTAL cocceee 
DEL 


TOTAL cccceee 


SHARES 
to 
~SELL_ 


9,000 


1,300 


1,300 


2,000 
500 


2500 


1,000 
5,000 
8,078 


14,078 


5,000 
5,000 
2,191 


12,191 


429 
215 


215 


APPROX. 
DATE OF 


SALE___ 


12/17/73 


eos 


12/14/73 


12/14/73 
12/14/73 


12/14/73 


2/1/73 
12/11/73 


12/12/73 


12/11/73 
12/11/73 


L2/11/73 


k2s.is73 


12/11/73 


12/12/73 
12/12/73 


12/03/73 


12/14/73 
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Tssvta 
ISSuE 
—--abLLcs_bsdk 


TUT AL coceses 
KRAVIATIUN LUYHAMICS INC 
uM 
OkLaN UNIVeKSITY 


TUTAL eoeeces 
KRacLATICON INTL lM 
LLM 
ORKANUT MUKTUN 


TUTAL coccece 
KAINcUW axtS LW 
CUM 
LASPEK Family Youd 
MUUNT HUPE LUTHcKAN Criuvkcl AU SYNU0 
TUTAd ecceses 
KRAdveR JIL CUA LTO 
CUM 
CrANULERK AH 


MACWILLAN UKAHAM 
MULRRISUN JAMES 1 
TUTAL ce cecee 
KAYCURA 


CUM 
UtNIsi 


invS ine 
SAmMute F 
TufrY Ruben T & JAWel &t UtNiol 


TUTAL ceceece 
kKtEAUlWwe & BATES UFF SHURE URILLING CU 
iM 


SMIiTrt CLLieue 


TUTALccccees 
REEVES GKUS INC 
CLM 
xttVe> Jun t& JK 


TUTAL ceeeees 
tPuvclLIC CuUKP 
LCM 


MULVERT cunsiw + 
KAnAda FRAWK A 
MURRAY 


Jurta ft 


TUlAL ecceces 


iL & MINERALS 


TUTAL ceees 


TUlAL coweeee 


TAL eoesece 
cu 
Lim 


LAL MAMMARSAVULY LCULLCoE 


FAMILY ClFe ceinTtk ING 


SHARES 
Tu 
—afii_ 


1,v0U 


22000 


2,000 


APPKOXK. 
vaATt OF 
S4.£.._ 


42/i6/73 


12/10/73 


12/10/73 


Li/29/T73 
12/05/73 


Lis29/T73 


V2/05/74 


02/09/74 


12/10/73 


12/14/73 
12/14/73 


L2/ii/73 


L2/11/73 


42/10/73 


12/14/73 


12/15/73 


12/11/73 


Lé/12/73 


12/15/73 


ISSUER 
ISSUE 
———SELLEB_NAME 


TOTAL coccces 

SANTA FE 
CCM 

KRCBINSUN J DO 


INTL CORP 


TOTAL coccces 
SCHICK INC 
CCM 
LEWIS LORETTA Y¥ 


TOTAL ccccces 
SCHLITZ JOS BREWING CO 
ccM 
UIMLE IN MICHAEL A 


TOTAL eeccccs 
SCHLUMBERGER LTD 
CCM 
COMPAGNIE FINANCIERE DE L UNION EUROPEE 


CUNNINGHAM DANCE FOUNDATION 


TOTAL eseccee 
SECURITY MTG INVS 
SH BEN INT 
CUNDEY PAUL E 


TOTAL coccees 
SEOCG INC 
ccm 
FITCH JOHN C 


TRUST FBO DUROY MARJORIE ORTON 


TOTAL ceccece 
SERVICEMASTER INOS INC 
CCM 
CHRISTIAN SERVICE BRIGADE 


TOTAL cccecee 
SHAPELL INOS INC 
ccm 


CUNGREGATIUON BETH ISRAEL 


TOTAL cecccee 
SLOAN TECHNOLOGY CURP 
CC™ 
CECKER GERAKO & 


TUTAL esccces 
SONICS INTL INC 
CCM 
BYERLY RADFORD 


NELLIS ALDEN 
TOTAL seccece 


UNDESTIGN CORP 
CCM 


SHARES 
To 
—SELL_ 


20251 


4,000 


4,000 


7,500 


7,500 


1,000 


1,000 


21,000 
150 


21,150 


700 


700 


1,500 
500 


2,000 


800 


800 


5,000 


5,000 


1,500 


1,500 


27000 
100 


2,100 


APPROX. 
DATE OF 


SALE___ 


12/17/73 


12/11/73 


12/17/73 


12/11/73 


12/17/73 


ee 


12/12/73 


10/26/73 


11/15/73 


12/10/73 


12/14/73 


12/07/73 
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SHAKES APPROX. ISSUER SHARES APPROX. 
10 DATE OF ISSUE Ta DATE OF 
——SbbLEK DAME SELL. SALE __ ——SELLEB_ NAME -SELL. SALE___ 


UNITED JEwISH APPEAL UF GREATER WY INC 300 12/11/73 THETFORD CUFP 
ccM 
TUTAL ccceecs 300 SPROUT CAPITAL GROUP 17,000 12/31/73 
SOUTRLANL KTY VU 
ccm TOTAL coccces 17,000 
GURNETT J AR La/i2/73 TILAR INOS INC 
ccm 
- TULAL coceees CIXON ARTHUR wW JR 3-000 10/04/73 
SUVEREIGN INU> INC 
CLM TOTAL eccecece 3,000 
MIMIERK JUMW J 775 12/11/73 ToRO CU 
ccm 
SMITH MARVIN R 10,000 12/12/73 GIBSON ROBERT WwW 6-900 12/12/73 


wCUU CcNNIS & 775 12/11/73 TOTAL cccccee 6,000 
TRANSITRON ELECTR CORP 
TUTAL cece il,550 ccm 
SPURTSCUALH LURP RUZICKA STANLEY O 734249 OL/O1L/T4 
ccM 
CLARENCE & GEURGCITE KKitGtR FUUND 42/11/73 TOTAL ccccses 734249 
TRANSPORT LIFE INS CO 
TUlALecceces ( ccm 
STeEPAN CHEM Lu FOXWORTH WALTER L 2-700 12/10/73 
CUM 
VARUCRAKUM JCKCME w 1,000 12/13/73 TOTAL ccccees 2,700 
TRITON GIL & GAS CURP 
TUTAL ccccces 1,V00 ccm 
STERLING ELECTRKS CunP BONNER 8B J 3e143 12/20/73 
cc 
WEWNEY MILTinW J 2-050 Li/leo/s73 REPUBLIC NATIONAL BANK OF DALLAS 43,000 12/07/73 


TUTAL cocecee 2,050 TOTAL eccccees 46,143 
STURaGE TECHNULUGY CUKP TROPICANA PROOS INC 
ccm ccm 
CUNNINGHAM GARRY & 3,700 12/17/73 CALVARY BAPTIST CHURCH 1,000 12/09/73 


MACGUIKE JAMES A 5e500 12/20/73 TOTAL cececee 1,000 
TWENTY FIRST CENTY 
UNIVERSITY UF SAN FRANCISCU 70 e. € ccm 
KOSLUFF THEGOORE 1,000 
TUTAL coesees 9,270 
SUBUK EAN PRUPANE GAS CURP TUTAL coccces 1,000 
CiM 26 SYS INC 
SBN LAS LU 3,000 12/10/73 CCM 
SBN GAS CU 4,000 12/12/73 COROEN PETER S 4,000 


TUT AL coceces 6,000 TOTAL coeceee 4,000 
BUNGEAM CUKP Utl UA COLUMBIA CABLEVISION INC 
CLM CCM 
CECARELGE CUMMUNITY MceTHUVIST ChURCH 12/13/73 TREMARCO EMELIO 13,980 L2/1L1/73 


ECKERT UNITEU PRESBYTEKI AN UrURCr 12/13/73 TOTAL cc cecee 13,980 
UNICARE SVCS INC 
ar cATUN CulLleGe 15u 12/13/73 com 
YEROM CO 4,500 
TUTAL oscess 
SYMETRKICS INC TOTAL... 4,500 
CLM UNICCM INS GROUP INC 
FLANIGAN CUWAKL VU 12/13/73 COM 
FIRESTONE PETER S$ 6,000 12/13/73 
TUT AL eo cccces 
SYNTEA CURP 
ccm 
KRAMEK TERRY ALLEN 15,000 i2/11/73 


TUTAL ccccses 15,0v0 
SYSCL LORP 
CLM 


»RANT wILi BREWEK GEUKGIA UVAVENPURT MAR ¢ 12/20/73 


TUTAL coceces 
TEKRTRUNIX INC 
Cum 
ELLIS DUN A 6 11/01/73 


TUTAL scceees 
TemCG SVL INUS IN 
LLM 
CUFtN ShELUCN > i2/11/73 


TUTAL ccccece 
TENNA COKP 
CCM 
Jtwist COMMUNITY FED uF CL EVEL ANU 
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ISSUER APPROX. ISSUEK SHARES APPROX. 
[SSuE OATE OF ISSUE To OATE OF 


——-2ELLEb DASE SaLE___ —~—SELLEB_ NAME -SELL.. SALE... 


TUTAL coos 
UNICN CURP 
CLM 
NAGENGAST WALTER J 12/04/73 


TUTAL ccc 
UNITED FIRST FLA BKS INL 
com 
tLUEK JUHN NN lL 12/12/73 


TUTAL eee 
UNIVERSITY PATEWTS INC 
CCM 
LICKEKMAN HUWAKU a 22300 12/18/73 


Tulaleces 2,50uU 
UTAn inTe INC 
cuM 
GRCWNING VAL A 32000 12/17/73 


LeELANL STANFURD JUNIUK UNIVERSITY o75 12/13/73 


TOTAL cece 3,675 
VCA CUKP 
ccm 
POTUFF KUBIN 10,000 12/14/73 


TUTAL cows 10,000 
VALLEYLAB Ii 
LUM 
REICHENBERG wILLIAM U 1,500 01/15/74 


TUTAL eons 1,500 
VEECO INSTRKS Ine 
CUM 
TKUST FBO SEVEKANCE BARDAKA A 12/10/73 
TRLST FbU SEVEKANCE BARBARA A 4/4 


TUTAL coer 
VELU BIND INC 
CCM 
TRUST FRU VAZEY KENUVAL i & FRANLES JE 


TOTAL cccee 
VENICe IWOS ine 
CCM 
STELNHEIMER JUHN 


TUTAL eee 
WANLCU INL 
CLM 
MULLER Diw M 


TUTAL cess 
WASHINGTLUN PuST CU 
ti 8 
TRUEST FRU URAHAM DUNALU E 


TUTAL coee 
WELLS with okEENE ING 
Cum 
VELLANTI EUwARL A 


TUTAL coee 
weSTtkw FING CORP Der 
ccM 
RUMNEY wAYwe L & JUAN & ld,su0 12/13/73 


TUTAL coe 186,800 
WEYERHAEUSER CU 
CUM 
CUn CURP 3,800 08/26/73 
CRURCH CF Tht Guulv SHEPRLRU 150 12/10/73 
MUSSER JCHN M 93,0U0 12/14/73 
UNIVERSITY UF SUUTHERN CALI FURNIA 500 12/14/73 
TUTAL ceccecce 97,450 


wilLstN & CU INC DEL ivTe 
cca 


CLITER VINCtWT P 3e00uU 12/11/73 





EXPLANATORY NOTES 


FORM 144 FILINGS 


Form 144 is a notice of the proposed public sale in ordinary 
trading transactions of limited amounts of securities owned by 
persons controlling, controlled by or under common control with 
the issuer, and by persons who have acquired restricted securities 


of the issuer. 





RECENT REGULATION 13D ACQUISITION REPORTS. Statements containing the information 
required by Schedule 13D have been filed pursuant to Rule 13d-1 of the General 


Rules and Regulations under the Securities Exchange Act of 1934 by the beneficial 
owners listed below. The number of shares of the security which are beneficially 


owned, and the number of shares concerning which there is a right to acquire are 
set forth for each beneficial owner. 


REPORTING COMPANY 
OR INDIVIDUAL 
First Manhattan Co. 
Geneve Corp. 
Neil A. McConnell 
Pricel S.A. 
Prixilla S.A. 
United Fund Inc. 
Koffman Group 
Tradacomp, Inc. 
Volta Inc. 
Marlow Enterprises Ltd. 


Prandevcor Ventures Ltd. 


Chemical Bank, as Trustee of 
the Chemical Bank Commingled 
Employee Benefit Special Fund 


CBT Corp. 


United States & Foreign 
Securities Corp. 


Cockaigne Ltd. 


Amended Acquisition Report 


ISSUER & NUMBER OF SHARES 


I. L. C. Industries, Inc. 
Common Stock - 36,105 shs. 


Cable Funding Corp. 
Common Stock - 405,043 shs. 


Pan Ocean Oil Corp. 
Common Stock - 1,593,600 shs. 


Dymo Industries, Inc. 
Capital Stock - 410,700 shs. 


Fairchild Camera & Instrument Corp. 


Common Stock - 169,400 shs. 


BFL Communications, Inc. 
Common Stock - 1,275,000 shs. 


Transdata Corp. 
Common Stock - 157,500 shs. 


Keltec Inc. 
Common Stock - 312,237 shs. 


Scan-Optics, Inc. 
Common Stock - 19,600 shs. 


Scan-Optics, Inc. 
Common Stock - 14,000 shs. 


Scan-Optics, Inc. 
Common Stock - 106,400 shs. 


Scan-Optics, Inc. 
Common Stock - 122,842 shs. 
Common Stock - 15,184 shs. 
on exercise of Warrants 


Scan-Optics, Inc. 
Common Stock - 93,333 shs. 


Scan-Optics, Inc. 
Common Stock - 30,053 shs. 


DATE FILED 


12- 7-73 


12-10-73 


12-10-73 


12-10-73 


12-10-73 


12-10-73 


12-10-73 


12-10-73 


12-11-73 


12-11-73 


12-11-73 


12-11-73 





REPORTING COMPANY 
OR INDIVIDUAL 


International Mining Corp. 


Source Capital, Inc. 
Jack Farber, Individual 
Phila. Industries, Inc. 
Larry L. Phillips et al 
Laurence A. and 

Preston R. Tisch 
Loews Corp. 


Meshulam Riklis 
Isidore A. Becker 


Agnes M, Chisholm and 

Harry T. Devine - Co-Trustees 
of Marital Trust and the 
Residuary Trust 


Cavenham(Overseas) Ltd. 
(England) 


ISSUER & NUMBER OF SHARES DATE FILED 


Kawecki Berylco Industries, Inc. 12-12-73 
Common Stock - 138,479 shs. 

(An additional 148,659 shs. are 

held by a 66.4% owned subsidiary) 


Jewelcor Inc. 12-12-73 
Common Stock - 255,900 shs. 


PP&C Companies, Inc. 12-13-73 
Common Stock - 45,705 shs. 


Family Record Plan, Inc. 12-13-73 
Common Stock - 350,500 shs. 


Loews Corp. 12-13-73 
Common Stock - 5,409,250 shs. 


Walter Kidde & Company, Inc. 12-13-73 
Common Stock - 496,900 shs. 


Interstate Stores, Inc. 12-13-73 
Common Stock - 600,000 shs. 
on exercise of Warrants 


Teleflex Inc. 12-13-73 
Common Stock - 50,267 shs. 


Grand Union Co. 

Common Stock - 3,200,000 shs. 
(Above shs. acquired in tender 
offer and constitute approximately 
51% of the outstanding shares) 





ASSETS OF PRIVATE NONINSURED PENSION FUNDS 
Quarterly 
(Book Value, Billions of Dollars) 


END OF CASH AND U. S. GOVT. CORPORATE PREFERRED OTHER TOTAL 
PERIOD DEPOSITS SECURITIES BONDS STOCK MORTGAGES ASSETS ASSETS 


1963 - IV -77 -05 19.56 -71 2.22 2.12 46.55 


1964 . 3.26 19.84 -70 
04 20.49 66 
-02 20.85 - 66 
.19 21.42 -65 


- 36 47.91 
«51 -28 49.43 
- 64 -38 50.77 
-78 54 52.42 


Nee 
cow@ 


-31 21.89 -65 
-ll 22.40 +66 
-89 22.81 -69 
99 -13 -75 


+92 -49 54.06 
-18 -51 55.60 
-30 -70 57.16 
-38 -87 59.18 


wh 


RNNN 


uw & 


- 9% 23. -73 ° -51 - 84 60.59 
85 ° -73 . 59 +20 62.34 
79 24. .78 28. -71 -18 63.86 
75 ° 79 . -91 -52 66.17 


2.58 -6 -85 . -99 - 66 68.10 
.39 ° 91 ° - 98 . 80 69.88 
-33 6.22 -% 4 -06 -91 71.96 
- 32 - 36 -98 4. -08 -23 74.24 


. 56 ° e ; -09 4.32 76.20 
2.56 -76 ° ° -05 -40 78.19 
-52 26. . . -07 -48 80.38 
-76 27.00 33 41.74 -07 -58 83.07 


.89 -8 . 43. 08 244 84.24 
- 66 6. ° 44, .07 4.68 86.44 
-71 45 ° 45.78 -13 -64 87.95 
-79 : e 47. 22 -72 90.58 


-29 -65 92.22 
+30 -70 92.79 
-28 -68 94.05 
-30 -73 97.01 


- 66 +16 9% 99.56 
-31 -95 4.80 101.82 
-25 -78 - 88 103.44 
-78 -68 -80 106.42 


5. 84r ° -65r 108.40r 

-67r -28 -62r 111, 90r 

.29r -12 -57r 113.92r 

-58r .00 -71lr 117.53r 

» % Y 6.20r 2.88 4.73r 120.00r 
II 8 . BE 28.9 3 6.16 -78 5.01 120.02 
Ill ». 36 1 2 7.19 -68 5.20 122.64 


Includes funds of corporations, unions, multiemployer groups, and nonprofit organizations; also deferred profit sharing 
plans. Figures may not add to totals because of rounding 


r - revised 





STOCK TRANSACTIONS OF SELECTED FINANCIAL INSTITUTIONS AND 
FOREIGN INVESTORS, THIRD QUARTER 1973 


In the third quarter, private noninsured pension funds, open-end investment 
companies, life insurance companies, and property and liability insurance 
companies purchased $9.5 billion of stock as compared to $12.3 billion in the 
third quarter of 1972; their gross sales of common stock were $8.4 billion, 
down from $10.6 billion a year earlier. Their net purchases fell to $1.1 billion 


from $1.4 billion in the second quarter and $1.7 billion in the third quarter of 
1972. 


The decline in trading combined with the rise in stockholdings brought the 
activity rate to 19.4 percent, the lowest rate since the third quarter of 1966. 
Common stock activity rates (the average of purchases and sales divided by the 
average market value during the quarter) began to rise in the mid-nineteen- 
sixties, reached a peak at the end of the decade, and have been gradually 
declining in the past few years. 


With the addition of the third quarter figures, the year-to-date gross 
purchases of selected financial institutions reached a total of $33.8 billion, 
compared to $41.9 billion for the first nine months of 1972; year-to-date sales 
totalled $29.6 billion, down from $34.1 billion in 1972. Net purchases for the 


first nine months of the year declined from $7.8 billion in 1972 to $4.1 billion 
in 1973. 


Statistics for the four groups of institutional investors taken separately 
reveal that each group followed a pattern similar to that of the four groups 


combined. 
Private Noninsured Pension Funds 


Private noninsured pension funds purchased $4.2 billion of common stock and 
sold $3.4 billion, with net purchases of $0.8 billion in the third quarter of 
1973. This compares with $4.8 billion in gross purchases, $3.6 billion in sales, 
and $1.2 billion in net purchases in the third quarter of 1972. The activity 
rate of these pension funds fell to 14.4 percent from 16.7 percent in the third 
quarter of 1972, and reached its lowest level since the fourth quarter of 1966. 


In the first nine months of 1973 purchases of private noninsured pension 
funds totalled $14.6 billion and sales $11.3 billion compared to $17.5 billion 
and $12.0 billion respectively a year earlier. Cumulative nine-month net 
purchases were $3.3 billion, substantially below the $5.5 billion in the first 
nine months of 1972. 


The book value of assets of pension funds for the third quarter of 1973 
and previous quarters are shown on page 17 of this Bulletin. During the third 
quarter, the book value of common stockholdings rose $1.0 billion while net 
purchases were only $0.8 billion; the difference between these figures may be 
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attributed to profit realized on sales of stock. Cash and deposits rose by a 
much larger percentage than did any other asset category--25 percent, compared 
to a 2 percent rise in total assets. 


Open-End Investment Companies 


Mutual funds reporting to the Investment Company Institute (a group whose 
assets constitute over 90 percent of all mutual fund assets) were the only one 
of these institutional groups that recorded net sales of portfolio stock in the 
third quarter. They were net sellers of stock in every month of the third 
quarter, and they were net sellers in each of the last nine quarters; in all but 
one of the last nine quarters mutual fund redemptions of their own shares 
exceeded sales. 


Gross stock purchases of ICI members were $3.3 billion in the third quarter 
of 1973 compared to $4.5 billion a year earlier; gross sales of $3.8 billion were 
down from $5.2 billion in the third quarter of 1972. However, net sales were 
$0.5 billion, only slightly below the $0.6 billion of the third quarter of 1972. 
The activity rate of mutual funds dropped dramatically from 40.2 percent in the 
third quarter of 1972 to 34.6 percent in the third quarter of 1973. The highest 


activity rate ever recorded for mutual funds was 57.4 percent, during the first 
quarter of 1971. 


In the first nine months of 1973 these mutual funds bought $11.3 billion 
of stock and sold $13.3 billion, with resulting net sales of $2.1 billion. 
This compares to gross purchases in the first three quarters of 1972 of $15.5 
billion, gross sales of $16.8 billion, and net sales of $1.3 billion. 


Life Insurance Companies 


Life insurance companies purchased $1.2 billion of stock in July-September, 
1973, well below the $1.6 billion purchased in the third quarter of 1972. Sales 
of $0.7 billion also were down from $1.2 billion a year earlier but their net 
purchases at $0.5 billion were up from $0.4 billion in the same quarter in 1972. 
The activity rate fell to a five-year low of 17.9 percent. In the first nine 
months of 1973, gross purchases were $4.6 billion, sales $2.9 billion, and net 
purchases $1.7 billion, compared to purchases of $5.1 billion, sales of $3.3 
billion, and net purchases of $1.7 billion in the first nine months of 1972. 


Separate and general accounts, which pursue different investment goals, 
both showed reductions in stock trading. The activity rate for separate 
accounts was 21.6 percent as compared with 29.5 percent a year earlier, while 
that for general accounts was 15.6 percent, down from 27.9 percent in the third 
quarter of 1972. Separate accounts, which contain variable annuity funds, 
accounted for 64 percent of net purchases of stock in the third quarter of 1973. 


Property and Liability Insurance Companies 


Non-life insurance companies were also trading at a reduced rate in the 
third quarter. They purchased $0.9 billion, sold $0.6 billion, and had net 
purchases of $0.3 billion of common stock, compared to $1.4 billion purchases, 





$0.7 billion sales, and $0.7 billion net purchases during the same period a 
year earlier. Year-to-date purchases declined to $3.2 billion in 1973 from 
$3.8 billion for the first nine months of 1972. Sales, however, rose from 
$1.9 billion in the first three quarters of 1972 to $2.0 billion in the first 
three quarters of 1973. Year-to-date net purchases fell from $1.9 billion in 
January-September, 1972 to $1.2 billion in the comparable period of 1973. 


The activity rate, 16.3 percent in the third quarter was the lowest for 
any quarter in the prior five years. 


Foreign Investors 


In the third quarter, foreign investors (institutions and individuals 
combined) purchased $2.8 billion of common and preferred stock in the United 
States, down from $2.9 billion a year earlier. They sold $1.9 billion, much 
less than the $2.5 billion recorded in the corresponding quarter of 1972. 
Their resultant net purchases, however, more than doubled from $0.4 billion 
in the third quarter of 1972 to $0.9 billion in the third quarter of 1973. 


Foreign investors purchased $9.1 billion of stock in the first nine months 
of 1973; during that period they sold $6.8 billion and purchased $2.3 billion 
net. Corresponding figures for 1972 were $10.3 billion purchases, $9.1 billion 
sales, and $1.2 billion net purchases. The year-to-date net purchases of $2.3 
billion for 1973 is the highest recorded total for the first nine months of 
any year since published figures have been available. 


COMMON STOCK ACTIVITY RATES 
(annual rate) 


1972 
1Q 


Private noninsured pension 

funds r 22.9 
Open-end investment companies 47.4 
Life insurance companies r 31.0 
Property and liability 

insurance companies r 


Total selected institutions 
r - revised 


Block Transactions on the New York Stock Exchange 


Block trading on the NYSE (trades of 10,000 or more shares) is considered 
an indicator of institutional stock market activity, because the market value of 
block transactions is highly correlated with the more direct measures of 
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institutional trading reported above. In the third quarter of 1973, 6,980 
blocks were traded, comprising 167.1 million shares, as compared to the third 
quarter of 1972, when 6,932 blocks were traded, comprising 174.5 million shares. 
Market value of block trades fell to $4.8 billion from $5.8 billion a year 
earlier; year-to-date market value of block trades fell from $19.5 billion in 
the first nine months of 1972 to $16.0 billion in the comparable 1973 period. 





QUARTERLY PURCHASES, SALES AND NET ACQUISITIONS OF COMMON STOCK 


(Covers certain financial institutions and foreign investors. 
Data rounded to nearest $5 million and may not add to totals.) 


1972 


4Q 


Private noninsured pension funds 
Purchases 5,755 
Sales 3,685 
Net Purchases 2,070 


Opend-end investment companies 
Purchases 5,405 


Sales 5,710 
Net Purchases -305 


Life insurance companies 1/ 
Purchases 1,835 


Sales 1,085 
Net Purchases 755 


Property and liability insurance cos. 
Purchases 1,345 
Sales 825 
Net Purchases 520 


TOTAL 
Purchases 14,345 


Sales 11,305 
Net Purchases 3,040 


loreign investors 2/ 
Purchases 4,030 
Sales 3,030 


Net Purchases 1,000 
Includes separate accounts. 
Reflects trading in domestic issues including preferred stock. 
SOURCE: Pension funds and property and liability insurance companies, SEC; investment 


companies, Investment Company Institute; life insurance companies, Institute 
of Life Insurance; foreign investors, Treasury Department. 





EXPLANATORY NOTES 


Over-the-Counter Volume in Exchange Stocks 


The volume of over-the-counter trading in exchange stocks (sometimes referred to 
as the "third market") is based on reports received from broker-dealers pursuant 
to Rule 17a-9 of the Securities Exchange Act which became effective on January 4, 
1965 and was revised on April 1, 1967. 


Rule 17a-9 requires that broker-dealers who make over-the-counter markets in com- 
mon stocks traded on the New York Stock Exchange report quarterly their total 
third market sales of such stocks in which they make markets, They are also re- 
quired to report certain over-the-counter sales of such stocks in which they do 
not make markets, as defined in the Rule, In addition, other broker-dealers 
must report any third market sales which amount to $25,000 or more if no other 
broker-dealer intervened in the transaction, The reporting system is designed 
to reflect all sales to (or purchases by) persons other than broker-dealers, ex- 
cluding inter-dealer transactions, Over-the-counter volume shown in the tables, 
therefore, represents sales to individuals and institutions, Secondary distri- 
butions and other syndicated offerings are excluded. 


Broker-dealers who make markets in New York Stock Exchange common stocks are 
required to show separately any over-the-counter purchases and sales which in- 
volve members of the New York Stock Exchange. These transactions are made pur- 
suant to Rule 19b-1 of the Securities Exchange Act and New York Stock Exchange 


Rule 394(b) which both became effective November 7, 1966. These sales are in- 
cluded with total over-the-counter sales, 


In comparing total third market sales with New York Stock Exchange volume, it 
should be noted that exchange volume includes preferred as well as common stocks 
and also includes sales to specialists and other exchange members as well as 
sales to the public, Member trading on the New York Stock Exchange generally 
amounts to about 25% of total trading, In comparing third market volume and 
exchange volume in any given stock, it should be noted in addition that third 
market volume includes odd-lot transactions whereas exchange volume for indi- 
vidual stocks, as reported by the New York, the Midwest and the Pacific 

Stock Exchanges, does not include odd lots, 


The 50 New York Stock Exchange stocks for which third market volume is shown 
were selected on the basis of their continuing high activity in the third mar- 
ket, The list of stocks is subject to change from time to time, 





INTENTIONALLY LEFT BLANK 
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)DD-LOT CUSTOMERS 
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